University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

3-10-1988

Argentina Signs Agreements On $310 Million In
Inter-american Development Bank Loans
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Argentina Signs Agreements On $310 Million In Inter-american Development Bank Loans." (1988).
https://digitalrepository.unm.edu/notisur/1342

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 075231
ISSN: 1060-4189

Argentina Signs Agreements On $310 Million In Interamerican Development Bank Loans
by John Neagle
Category/Department: General
Published: Thursday, March 10, 1988
On March 10 in Washington, Argentine officials signed agreements on four loans for a total of $310
million approved by the Inter-American Development Bank (IDB). Until recently, the IDB had
frozen disbursements on previous loans to Buenos Aires. Argentine loan repayments were in arrears
by a total of $40 million. Argentine Public Health and Welfare Minister, Ricardo Barrios Arrechea,
told reporters that $125 million in IDB loan monies earmarked for projects under his ministry
were among the largest of the past 15 years. Included is partial financing for the construction of 11
hospitals in as many provinces. The first hospitals slated for construction will be located in Formosa,
Misiones and El Chaco provinces. The four loans were approved in December 1986 by the IDB,
but had been on hold due to Argentina's difficulties in fulfilling certain conditions established by
the Bank. Barrios mentioned that while in Washington, he was also discussing with World Bank
officials a $300 million loan request for low-income housing. The minister said he was hopeful that
this construction project would begin in August this year. The IDB loans finalized on March 10
included $66 million for a technological and scientific development program. Among other items,
this program envisages the purchase of laboratory equipment and technical training, including a
large number of scholarships for advanced training on the exterior. (Basic data from AFP, 03/10/88)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

